Union Carbide Corporation

Bhopal Litigation/Plant Ownership Timeline

At the time of the Bhopal gas tragedy of 1984, Union Carbide of India Limited (UCIL) operated the
Bhopal plant, as was required by Indian law. Union Carbide Corporation (UCC) owned 50.99 shares in
the Bhopal plant. The plant was situated on land owned by the Madhya Pradesh State Government
that it leased to UCIL.
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In December, methyl  The Supreme Court  The Supreme Court  UCC completes sale  Madhya Pradesh The Dow Supreme Court  Indian Supreme
isocyanato (MIC) of India directs a final  of India confirms the  of its 50,99 percent State Government  Chemical orders the Gov-  Court rules again
gas jeaks from a settlement of all 1989 Bhopal settle-  Interest In UCIL to cancels Eveready’s Company emment of India  on adequacy and
tank at the UCIL Bhopal Rigation, The  ment, closes legal Mdieod Russel India  lease on the Bhopal acquires fo release the ficality of 1989
Bhopal plant. 9 of India, dings and Limited, and ceases  property, takes over UCC shares. remaining settle-  settiement.
UCC and UCIL al pecations in India.  the facility and ment funds,
accep! the court’s ding petitk UCIL is subseq ly all approximately
direction. Within 10 seeking review of E y ity for $327 million to
days of the order, Indian Industries india Lim-  the site, Inciuding victims.
UCC and UCIL make govemnment is Ited and still operates  the completion of
fult payment {o the ordered by the Court  today in India. any additonal
Government of india. 1o provide shortfall remediation
in settlement fund if
one should occur.
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